CURRENCY CONVERSIONS

Payments for Notes

Investors will be required to pay for Notes in the applicable Specified Currency. Each Dealer may,
under certain terms and conditions, arrange for the conversion of the Investor’s Currency into the
Specified Currency to enable investors whose financial activities are denominated principally in the
Investor’s Currency to pay for the Notes in the Specified Currency. Each such conversion will be made by
such Dealer (in this respect acting as principal and not as an agent of IBRD) on such terms and subject to
such conditions, limitations and charges as such Dealer may from time to time establish in accordance with
its regular foreign exchange practices, and subject to any applicable laws and regulations. All costs of
conversion will be borne by such investors of the Notes.

Payments on Notes

Payments in respect of such Notes will be made in the Specified Currency for principal, premium (if
any) and/or interest payments as specified in the applicable Final Terms. Currently, there are limited
facilities in the United States for the conversion of U.S. dollars into foreign currencies and vice versa. In
addition, most banks in the United States do not currently offer non-U.S. dollar denominated checking or
savings account facilities in the United States. Accordingly, unless otherwise specified in the applicable
Final Terms, payments in respect of Notes in a Specified Currency other than U.S. dollars will be made to
an account outside the United States.

Noteholders holding interests in a DTC Global Note denominated in a Specified Currency other than
U.S. dollars (“DTC Noteholders™) will receive payments in U.S. dollars, unless they elect to receive such
payments in the Specified Currency. In the event that a DTC Noteholder shall not have made such election
payments to such DTC Noteholder will be converted to U.S. dollars by the Exchange Agent. The U.S.
dollar amount in respect of any payment to be paid to a DTC Noteholder who did not make a timely
election to receive payment in the Specified Currency will be based on the Exchange Agent’s spot rate for
the purchase of U.S. dollars with the aggregate amount of the Specified Currency payable to all DTC
Noteholders receiving U.S. dollar payments, for settlement on the applicable Payment Date, at a time and
date immediately preceding such Payment Date, unless otherwise specified in the applicable Final Terms.
If such spot rate is not available, the Exchange Agent will obtain a bid quotation from a leading foreign
exchange bank in London or New York City selected by the Exchange Agent for such purchase. All costs of
any such conversion into U.S. dollars will be borne by the relevant DTC Noteholder by deduction from
such payments. If no spot rate or bid quotation is available, the Exchange Agent will make payments in the
Specified Currency to Noteholders who were expecting to receive U.S. dollars, provided that such payment
will only be made to such a Noteholder if and when the Exchange Agent has been notified of the Specified
Currency account to which such payment should be made.

A DTC Noteholder may elect to receive payment of the principal and premium (if any) of, or interest
with respect to, the Notes in the Specified Currency (other than U.S. dollars) by notifying DTC prior to
5:00 p.m. Eastern Standard Time (“E.S.T.”) on the third DTC Business Day following the applicable
record date in the case of interest, and the twelfth calendar day prior to the payment date for the payment
of principal, of (i) such holder’s election to receive all or a portion of such payment in the Specified
Currency for value the relevant due date for interest payment or final redemption, as the case may be, and
(ii) wire transfer instructions to an account denominated in the Specified Currency with respect to any
payment to be made in the Specified Currency. Such election shall be made by the Noteholder holding its
interest in a DTC Global Note and any such election in respect of that payment shall be irrevocable. An
indirect DTC participant must notify the DTC Noteholder through which it is holding its interest in a DTC
Global Note of such election and wire transfer instructions prior to 5:00 p.m. E.S.T. on the first DTC
Business Day following the applicable record date. DTC will notify the Exchange Agent of such election
and wire transfer instructions and of the amount of the Specified Currency to be converted into U.S.
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dollars, prior to 5:00 p.m. E.S.T. on the fifth DTC Business Day following the applicable record date in the
case of interest and the tenth calendar day prior to the payment date for the payment of principal. If
complete instructions are received by the DTC participant and forwarded by the DTC participant to DTC,
and by DTC to the Exchange Agent, on or prior to such dates, the DTC Noteholder will receive payment
in the Specified Currency outside DTC. Otherwise, only U.S. dollar payments will be made by the
Exchange Agent. Payments in the Specified Currency (other than U.S. dollars) outside DTC will be made
by wire transfer of same day funds in accordance with the relevant wire transfer instructions for value the
relevant payment date.
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